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Agenda
• Early Response to Revenue Uncertainty
• FY20 Revenue Impacts
• Consumer Revenue Trends
• Projecting Future Revenues
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Revenue Uncertainty
• FY21’s Proposed Budget Presented in March
• Revenues Required Immediate Update 
• Developed New Revenue Forecasting 

Reports Highest Uncertainty:
• Sales Taxes
• Historic Triangle  

Taxes 
• Lodging 
• Meals

3



FY2020 Coronavirus Revenue Impact
(excluding CARES Act Funding)

$2,000,000 Pre-Coronavirus Projected Surplus
( $600,000) Year-end Actual Loss*

($2,600,000) General Fund Impact

* Does not include one-time 13th month sales taxes 4



Most Significant Revenues Impacted
March - June

General Fund : DROP
Lodging (40%) (81%) ($490,000)
Meals (50%) (36%) ($430,000)

Tourism Fund:
Lodging (60%) (81%)   ($735,000)
$2 Lodging Tax (71%) ($310,000)

Public Works Enterprise Funds
Meals Taxes (50%) (36%) ($430,000)
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Unemployment Rates
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Lodging Taxes 
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Increase (Decrease) in Lodging Taxes
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This chart shows the percentage change in lodging tax 
compared to the prior year.

Reporting Zero
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March 16
April 31
May 28
June 14
July 11
August 12

8



Meals Taxes
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Increase (Decrease) in Meals Taxes
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This chart shows the percentage change in meals tax 
compared to the prior year.

Restaurants 
Reporting Zero
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Sales Taxes
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Increase (Decrease) in Sales Taxes
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This chart shows the percentage change in sales tax 
compared to the prior year.  

Wayfair Decision - Internet Sales Impact  
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Historic Triangle Taxes
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*

*  The State withholds approximately $235,000 at year-end which is distributed later in the year.  June 
has been updated to reflect the $235,000.

*

13



Increase (Decrease) in Historic Triangle 
Taxes
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This chart shows the percentage change in tourism sales 
tax compared to the prior year. 14



Projecting Future Revenues

• FY2021 Monthly Forecasts
– General Fund 
– Tourism Fund

• Listening to the Economists
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